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PDOWH� � �
H� ELOGKDXHUWH � � � � � UJDQLVLHUWH� P� � +LOI � VHLQH � 5HQRPPHHV

$XVVWHOOXQJHQ	 M 
 � UREHUWH � VLF � �
DP � � VRJD� HLQH � DFKWEDUH � 6WHOOHQ�

ZHU� DX� GH .XQVWPDUNW � , � HLQLJH� /lQGHUQ 	 PHLV � � � � Ä(KHPDOLJHQ

$VVLVWHQWHQ� 
 X � GH  .DERXWHUKXLV 	 ZXUGH� lKQOLFK� +lXVH � QDFK

2YHUGLMN � 0RGH � � HLQJHULFKWHW � 6� L� )OHQVEXUJ 	 D� �
H� GlQLVFK�

GHXWVFKH� *UHQ]H 	 L� 0DUEDF � L � 6FKZDEH� � � �
L � -HQ 
 L� 7K�ULQJHQ�

1DWDOM 
 *DULQVNDMD 	 GL � � LQ� =HLWOD � � VHLQ� $VVLVWHQWL� � HZHVH � ZDU	 HU�

|IIQHW � � LQ � L � 5LJ 
 L � /HWWODQG	 � � �
.UDVF]HZVNL	 GH� HUV� VH� � ]ZH� -DK�

UH� � H � � K  ZDU 	 ZROOW� GHPQlFKV� HLQ � L � 3ROHQ	 L � �
H � 1lK � .UDNRZV

HU|IIQHQ�

'LH � PDFKW � � XVDPPH� P� � GH� *U�QGXQJH� $EHUGHH � L � 6FKRWWODQG�

/ 
 5RFKH�VXU�<� � L � �
H � 9HQG � � L � )UDQNUHLF� � � �

L� )LHVRO � EH � )OR�

UHQ]�LQ�,WDOLHQ��HLQHQ�K�EVFKHQ�5HLJHQ�YRQ�1DFKDKPHUQ�DXV�

'DV�P��WH�JHQ�JHQ�I�U�GHQ�$UWLNHO��EHU�GLH�.DERXWHUKXLV�,GHH�

2YHUGLM

� � HUOLH� �
L � %RGHQNDPPH � � � �

VD� L  %ULHINDVWH� � DF � 3RVW�

'L � 
 UFKlRORJLVFK � )DFK]HLWVFKULIW	 GL� YLHUWHOMlKUOLF� HUVFKLH� � � � � �
LH

H � QRF� LPPH � DX � DOWH � $QKlQJOLFKNH� � D� VHLQ� � UVWH � 6WXGLH� DERQ�

QLHU � KDWWH	 ZD� GDEHL� $X� GH 7LWHOEOD� � ZD � VL � ZLHGH� HLQPD� DEJH�

ELOGHW 	 GL� $03+25( � (LQ� 6FKODJ]HLO� YHUVSUDF� � HX� (UNHQQWQLVVH

�EHU�GHQ�UlWVHOKDIWHVWHQ�)XQG�GHU�1HX]HLW�

( � ZD� LQ]ZLVFKH � VF � � � HO � 8K � 9RUPLWWDJV � -RD � Z�UG � � UV � JHJHQ

HLQ� YR 'LHQV � � � �
H� 6WHLQHU�.OLQL� � � PPHQ� $O � H � GL � 7UHSS� KLQDE�

VWLHJ 	 K|UW � � � XQWH� 6SLQR� 
 NODJHQ � 8� �
P� � 5HFKW 	 GH � � H� KDWW� ELV

MHW] � QRF� � HL� )XWWH � EHNRPPHQ � 2YHUGLM � ZD � EH � GH � 5HLV � L � VHLQH

9HUJDQJHQKHLW�XQPHUNOLFK�GLH�=HLW�GDYRQJHHLOW�

Ä-D	 PHL� /LHEHU� 1� � VFKLPS � PD � � �FKWLJ� '� � DV� YROONRPPHQ

5HFKW� (L� � HUWURWWHOWH � 3URIHVVR� LV � 'HL � +HUUFKHQ	 ZDV� 6FKOLH�� VLFK

G
 REH � HL� � � � � HUJL�� 'LF� � DQ] � .RPP 	 � � � � ULHJV� ' � 6FKPHU]HQV�

JHOG 	 M 
 � 1� � PDFKH� ZL � HLQ � %�FKV � 
 XI� :D� KlWWH � 6L� GH� � � HUQ

(XU � NDWHUOLFK� *QDGHQ� /DFKV � 7KXQILVFK � :LOG� :DV� $ � MD	 LF � � HU�

VWHKH� $OV � /DFKV� 3UDNWLVFK	 GLHV� %�FKV¶FKHQ � (LQIDF � D � �
H� /DVFKH

]LHKH � � � � �
VF � � � VL� �

VL� 
 XI� :�QVFK � JXWH� $SSHWLW� :RK� EH�

NRPPV�,KUR�6FKQXUULJNHLW�³

6SLQR � 
 ZD� VFKRQ 	 DO � 2YHUGLM� �
L � %�FKV� 
 X � GH  6FKUD� � � DKP�

ZL � ZLO
� �  VHLQ � %HLQ� JHVWULFKHQ� ( � KDWW� VHL� 0LDXH� ] � ODQJJH]R�

JHQH � $ULH� � HVWHLJHUW 	 ZD� VFKOLH�OLF� DX � GH � .�FKHQWLVF � � HVSUXQJHQ

� � � � DWW � VHLQH � .RS � D� �
H � %�FKV� JHULHEHQ 	 V � �

D� 2YHUGLM � 0�KH

KDWWH	 GL � /DVFK � � � ]LHKHQ � -HW]� IUD � HU 	 RKQ� VHLQH � 6SHQGH� DXF� � � U

QRF � HLQH� %OLFNH� ]� Z�UGLJHQ	 P� � KHIWLJH� (QWVFKORVVHQKHLW 	 HUQV� XQG
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NRQ]HQWULHU � GL � JDQ � � /D � � � � L� ZHQLJH � 0LQXWH� UDW]HSXW� � XI�
/HFNW � GL� OHHU � %�FKV� QRF� ODQJ � KLQJHEXQJVYROO 	 EL
 DXF� � HL� .U��
PHOFKH� PHK� L � LK� ZDU	 � � � DQVFKOLH�H � � VLF� VHOEV� GL � %DUWKDDU � XQG
GL � 3IRWHQ 	 EL 
 
 HOEV � GH� *HUXF� � H � .RVWEDUNH � HQGJ�OWL � P  � YHUVSHLVW
ZDU�

2YHUGLM� � DWW� %HUWUD � &XUL � DQUXIH � ZROOHQ � -D	 MD � 'RF� DX
 LU�
JHQGHLQH� *U � � � VF� � � H � H 
 LPPH� ZLHGH � KLQDXV� (L� � DD� 7DJ � ZD�
UH � VF� � � VH  � 7LHQWMH 
 $QUX � YHUVWULFKHQ 	 RKQ � � UQHXW� 1DFKULFK � YRQ
LKU�

'L� &KLQHVH� � LHOWH � � L � �EHUIDOOHQH � /lQGH � QDF� ZL � YR � EHVHW]W�
$EH� H 
 ND� QLFKW	 ZL � EHI�UFKWHW 	 ]� � DUEDULVFKH � hEHUJULIIHQ� ( 
 JLQJ
LKQH � � LFK � X� 8QWHUMRF � � � � � � � � X� $XVGH� � � � � LKUH 
 0DFKWEH�
UHLFKV� 'H � JUR� � 7LJH � KDWW � VLF� HLQJHHQJ� JHI�KOW	 � � � ]XYLH� .DSLWD�
OLVPX
 XP]LQJHOW� 7URW]GH� ZXUGH� � L� :LUWVFKDIWVV\VWHP � L � � HQ
�EHUIDOOHQH � /lQGHU � � DX� DQJHWDVWHW � 1X� 5XQGIXQN 	 )HUQVHKHQ 	 (L�
VHQED � � � � � /XIWYHUNHK � YHUVWDDWOLFKW � PD� VRIRUW� +L� � � � � � ZD� YRQ
$XIEHJHKUH� � HJH � � L� 2NNXSDQWH� � L � 5HGH � (L � +lXIOHL� � � � 6WX�
GHQWH � L� 3 � � � -DQJ	 HL � 6WUHL� � � � $UEHLWHU� L� %DQJNRN � $OOH 
 DXI�
IODFNHUQG� )HXHU 	 GL� GD
 JHZDOWLJ� ,PSHULX � EDO� ] � O|VFKH� � HUVWDQG�
2YHUGLM� ZD � H
 P�GH	 LPPH� ZLHGH � L � � H� )HUQVHKH� ] � VWDUUHQ� (U
PX�W� VLF � VDPPHOQ 	 ZLHGH� ]� VLF � � � PPHQ 	 DEVFKDOWHQ 	 VLF � DEOHQ�
NHQ � ( 
 Q�W]W � QLFKWV	 ZLHGH � � � � ZLHGH� GL� %LOGH � ] � VHKHQ 	 GL � $UWLNHO
] � OHVHQ � 'L � XQHUWUlJOLFK � 6SDQQXQJ	 � � � � � ZD � � 7LHQWM � VLF� ZLHGHU
PHOGH � Z�UGH	 PX�W � LUJHQGZL� QHXWUDOLVLHU � ZHUGHQ � :HQLJVWHQ 
 I�U
HLQLJH�6WXQGHQ�

'L� QHX� $XVJDE � � � � 28'+(,'.81'� ND � LK� DOV� � HUDGH
UHFKW � , � LKUH � 0LWW� ZD� HL � %ODWW	 GD 
 PD� DXVHLQDQGHUIDOWH� � � � � WH	 ELV
H 
 GL � *U|� � � LQH 
 3ODNDWH 
 HUUHLFKWH � 'DUDX� DEJHELOGHW	 JDQ� XQWHQ
UHFKWV	 HWZ� $��JUR� 	 GL � $PSKRUH � 'H� �EULJ� 3ODW� ZD� P � =HLFKHQ
EHGHFNW � 2IIHQED� 6FKULIW]HLFKHQ	 GL� PD� L � LK � JHIXQGH� � DWWH � 6L � JOL�
FKH� ZHGH � GH � lJ\SWLVFKH� +LHURJO\SKHQ	 QRF� � H� .HLOVFKULIW	 QRFK
JHUPDQLVFKH � 5XQH� � � H� LQGLDQLVFKH� 6FKULIWHQ� 1LFK � GH � $OWFKLQHVL�
VFKHQ��$OWMDSDQLVFKHQ��QRFK�VRQVW�LUJHQGHLQHU�DOWHUW�POLFKHQ�6FKULIW�

2YHUGLM� � DWW � VLF� HLQH � 3R� � .DII � � JHPDFKW 	 HLQH� <RJKXUWEHFKHU
� � � HL � 6W�F � .lV� � � � HLQH� .DQWH � %UR � JHVFKQDSS� � � � ZD � P � GHU
=HLW � � � L � VHL� $UEHLWV]LPPH� JHJDQJHQ � 0 � HL � � DD� 5HL�]ZHFNH� � H�
IHVWLJW� � � GD
 3ODND � D� VHLQH� %�FKHUUHJDO � 'D� � � OlWWHUW� � � EL 
 ]X
GHP�%HLWUDJ��EHU�GLH�$PSKRUH�XQG�EHJDQQ�]X�OHVHQ�
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'H � %HJL� � � �
HUIO� � HU � G � GRU� QX � � HV�PLHU� ZXUGH � ZD	 LK
 VFKRQ

EHNDQQ� ZDU� :L� VL � L
 1RYHPEH �  �  � � DF � HLQH
 (UGEHEH� D� � HU

.�VW � 7XQHVLHQ	 EHL 
 7DXFKH � � DF� 2SIHUQ� ]ZLVFKH� .D� %� � � � � (O

+DRXDUL� QRUG|VWOLF� � � � 7XQL	 JHIXQGH � ZXUGH� � � � HLQH
 7HD 
 HLQHV

DPHULNDQLVFKH � .ULHJVVFKLIIHV� GD 	 ]X � 5HWW� � � � HUEHLJHH� � � ZDU� :LH

VL� EDO � � DUDX� YR
 &,� EHVFKODJQDKP � ZXUGH� G� PD � IHVWJHVWH� � � KDW�

WH � GD� VL � � X	 HLQHP� DX� GH� (UG � ELVOD� � � � �
HNDQQWH� 0DWHULD � ] � �

H�

VWHKH� VFKLHQ� %L	 	 L� VFKOLH�OLF � L � HL � 0XVHX 
 L � /R	 $QJHOH 	 �EHU�

I�KU� ZXUG� � � � � � � � � � � � L� HLQH � DX 	 3DQ]HUJOD 	 JHIHUWLJWH� 6SH]LDO�

YLWULQ � GH� $OOJHPHLQKH � � ]XJlQJOLF � ZDU� +DWW� VF � � � LKU � XQEHNDQQWH

=XVDPPHQVHW]� � � I� � $XIVHKH� � HVRUJW � V� �
HVFKlIWLJW � QRF � PHK� GLH

6FKULIWUROOH � GL � PD � L � LKUH
 ,QQHU� IDQG� GL� *HP�WHU � 'LHV� 5ROO � EH�

VWD� � HEHQIDOO	 DX 	 HLQH� � lWVHOKDIWHQ� XQEHNDQQWH� 6XEVWDQ]� (LQ� $UW

0LWWHOGL� � ]ZLVFKH� 3DS\UX 	 � � � 3HUJDPHQW � RIIHQED� DX	 	 HK� � HLQ

VWUXNWXULHUWH� 3IODQ]HQIDVHUQ� :L� PD � � HUPXWHWH � HLQH � DXVJHVWRUEHQHQ

$U� � � � 3IODQ]HQ � 'D	 UlWVHOKDIWHVW� � EH� ZD� GL� 6FKULIW � GHUH� HLJHQDU�

WL� � HUVFKOXQJHQ� =HLFKH� ZL� � LQ� $U� 0RUVHDOSKDEH� EHQXW]� ZRUGHQ

] � VHL� VFKLHQHQ� 'H� � H	 ZD � DXIIlOOLJ � GD � � IWPDO	 GLHVHOEH � )RUPHQ

]ZHL � I�QI� M� � � K� PD� KLQWHUHLQDQGH � DXIWUDWHQ � ([SHUWH� lX�HUWH � � LH

9HUPXWXQJ � GD� � LH 	 HLQ� 9HUVFKO�VVHOXQJVPHWKRG� VHL� � � � � WH � X 
 GLH

,QKDOW� QLFK � SURIDQH� /HVHUQ� ZH� LPPH� GLHV� � XF � � HZHVH � VHLQ

PRFKWHQ� ]XJlQJOLF � ]� PDFKHQ � 6 � VH � � � � X 
 %HLVSLH � EHNDQQW � GD�

PD� :RUW� GXUF� =DKOH � DXVGU�FNH� � � � � H� LQGH 
 
 D � HLQIDF � � LH

%XFKVWDEH� � H	 $OSKDEHW 	 QXPHULHUH � 1 � � LV� DEH � GD	 $OSKDEH � HLQH

6SUDFK E]Z� 6FKULIWJHVFKLFKWOLF � VHK � MXQJ� (UIL� � � � � � ZRJHJH� VLFK

DOO � ([SHUWH � � DUL � HLQL � ZDUHQ� GL � $PSKRU� L � VHK� � � �K� (QWZLFN�

OXQJV]HLWUlXP � GH� 0HQVFKKH� � DQ]XVLHGHOQ� 6FKULIWHQ � GHUH � 6\VWHPDWLN

GH� GH 	 $OSKDEHWV � ZL� ZL � H 	 KHXW � NHQQHQ � DQDO� � VL� � �
]Z � QDKH�

NRPPHQ� ODVVH � VLF� UHODWL � OHLFK� HQWVFKO�VVHOQ � (EHQV � 6FKULIWHQ� GH�

UH� =HLFKH� DX � HL� � � � � UHWH	 'L� � � � H � *HVFKHKH� � HXWHQ� 6FKZLHULJHU

ZLU � H	 	 FKRQ � ZH � � =HLFKH � � � � DX� � HOLJL|VH� PHLV� VRJD � HVRWHULVFKH

,QKDOW� � LHOWH � � � � VL� QX� GHPMHQLJH� HWZD 	 ]� VDJH � � HUP|JHQ � GHU

P � � GH � JDQ]H� $VVR]LDWLRQVEUHLW � GH� =HLW� L� ZHOFKH � GL � 7H[W � YHUID�W

ZXUGHQ � YHUWUDX� ZDU � 6HOEVW� ZH � � � L� 6FKULIW�� =HLFKHQ RGH � %LOGHU�

VSUDFK� L � � HXWLJ � :RUW� �EHUVHW] � ZHUGH � � � � � WH� NlP� QRF � � D	 3UR�

EOH
 GH� JHKHLPH � 0HWDSKRUL � � DPDO 	 (LQJHZHLKWHU� ZD	 GL � 0|JOLFK�

NH� � � � VLF� VFKOLH�H � GD� � H� 7H[� � HW]WHQGOLF� � HUPHWLVF� �
OHLEH � Z�U�

GH� � � � MHG� 'HXW� � � � � IIQXQJVOR 	 L 
 1HEH� GH� 6SHNXODWL � � � HUEOHLEHQ

Z�UGH�
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'L� $PSKRU� KDWW � � LQ � +|K� � � � � �
� � � F� 	 � 
 D � LKUH � EUHLWHVWHQ

6WHOO� PD� VL� ��� �  FP � ,KU� 2EHUIOlFK � JOlVHUQ� EH� YHUVFKLHGHQH� %H�
OHXFKW 	 � � � � DOLVLHUH� 
 ]ZLVFKH � � OD	 	 � 
 � U�Q � 3UREH � HUJDEHQ� GD�
GD� 0DWHULD � DX � GH � VL� EHVWDQG � D � +lUW � L� 
 L � 1lK� GH� 'LDPDQWHQ
U�FNWH� DOOHUGLQJ� QLFK� GHVVH � 6SU|GLJNH� � DXIZLHV� V � 
 D� PD� HU�
VWDXQOLFKHUZHLVH�VRJDU�YRQ�HLQHU�JHZLVVHQ�(ODVWL]LWlW�VSUHFKHQ�PX�WH�

6L� ZD � QX � EHGLQJ � GXUFKVLFKWLJ� G� VLF � LKU� )DUELJNH� � QDF� LQQHQ
YHUGLFKWHW � 	 � 
 VL � � X�HUGH� � � � PHUNZ�UGLJHQ� QHW]DUWLJH� URWH� 	 � 

JROGHQH� )lGH � 
 	 UFK]RJH� ZDU � ,KU � 2EHUIOlFK � ELOGHWH� � HVFKOLIIHQH
UHJHOPl�LJ � 6LHEHQHFNH� L� 
 HUH � UKRPERLGH� =ZLVFKHQUlXPH� HLQ
LPPH � JOHLFKH � 6\PER� DXIWUDW � (LQ� $U� )LVF� L� VWLOLVLHUWH� )RU � XQG
QX � KDXFKIHL� � LQHLQJHULW]W � 6 � ZLUNW� GL � $PSKRU� ZL� � L� ULHVLJH � JH�
VFKOLIIHQH � 'LDPDQ� � � � 
 H� )RU� HLQH� DOWJULHFKLVFKH � 9DVH � ,K � XQWH�
UH � (QG � YHUOLH� � DV � VSLW� � XV� 2EH � � HID� 
 VLF� HLQ� gIIQXQJ � GL� PLW
HLQH� $U� 7HHUZDFK � YHUVFKORVVH � � HZHVH � ZDU� 'LH� ZD� GH � =XJD � � ]X
GH� � |KUHQI|UPLJH� $XVK|KOXQJ � L� 
 H � VLF� 
 L � � XVDPPHQJHUROOWHQ
3DS\UR�3HUJDPHQW � EHIXQGH� � DWWHQ � ,� JDQ]H � 
 UH � 5ROOHQ� DXVJHEUHL�
WH � HWZ � YR� )RUPD� $� � QX� HWZD� � FKPDOH� 	 � 
 OlQJHU� hEH� 	 � 
 � � HU
P � � GH � � � F � 	 � HQW]LIIHUWH � =HLFKH � � HGHFNW � 'D� 3ODND� D� 2YHUGLMNV
5HJD� JD� VL� YHUNOHLQHU � DOO � GUH� ZLHGHU� GD � YLHUW� )HO
 I�OOW� GL� )R�
WRJUDILH�GHU�$PSKRUH�DXV�

2YHUGLM� PX�W � VFKPXQ]HO� � � H � GL� ODQJDWPLJ � 3DVVDJH � ZL� PDQ
YHUVXFK � KDEH� P� � HLQH� GH� OHLVWXQJVIlKLJVWH � &RPSXWH � GL � 6FKULI� ]X
HQW]LIIHUQ� (� VH� P� � GH� VFKZLHULJVWH� 6FKULIWDUWH � � HI�WWHU � ZRUGHQ�
GLH�MH�]X�NQDFNHQ�JHZHVHQ�VHLHQ�±�DOOHV�RKQH�(UJHEQLV�

,QWHUHVVDQ� ZXUG� � QGOLF � 
 H� 6FKO	 � 
 H� ]Z|OIVHLWLJH� $UWLNHOV � ZR
GH� 9HUIDVVH� L � LURQLVFKH� 7� � 
 D � � � � HULFKWHWH� GD� H � LQ]ZLVFKHQ
HLQ� $Q]DK � � � � 3HUVRQH � � lEH� GL � EHKDXSWHWHQ� GXUF� OlQJHUH� 9HU�
ZHLOH � � � � GH� EHU�KPWH � 9LWULQ � � � � HLQH � .UDQNKH � � JHKH � � � ZRUGH � ]X
VHLQ � 6HLWGH� JHK� GD� *HU�FK� � � � 
 H � PDJLVFKH� .UlIWH� 
 H � $PSKR�
U � XP� 9|OOL � DEVXU
 VH� GH� %HULFK � HLQH� 5ROOVWXKOIDKUHUV� GH � GDUDXI�
KL � PHKUHU � 6WXQGH� � � � LK � YHUKDUUWH� GLHVH� D� PHKUHUH � 7DJH � ZLH�
GHUKR � � KDE� � 	 � 
 VFKOLH�OLF� DX � � HLQH� 5ROOVWXK� DXIJHVWDQGHQ � XQG
L� � VFKLHEHQG� D � 
 H� YHUEO�IIWH � $XIVLFKWVNUDI� YRUEHLJHODXIH � VHL� 1XQ
MD � MHW] � ZD � GH� 0D � � � IIHQED� D� VHLQH� =LH � � 	 � 
 I� � HL � � DD � 7DJH
LQ�GHQ�6FKODJ]HLOHQ�GHU�:HOWSUHVVH��VFKOR��GHU�$UWLNHO�

2YHUGLM� UHL]W� GL � VHOEVWJHIlOOLJ � 6LFKHUKH � � GLHVH� � LF � DOO]XVHK � DXI
VLFKHUHP�ZLVVHQVFKDIWOLFKHQ�%RGHQ�ZlKQHQGHQ�6FKUHLEHUV�
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HLQ� XQ� XQEHNDQQW� 0DWHUL� QLFK� 'LQJ� EHZLUNHQ� GLH
I�U � (UVW � QRF � ZL � � L � :XQGH� ZLUNHQ	 
 GDFKW� � U � Ä$EH � QDW�UOLFK�
DXF� � H� (LQIDOOVUHLFKWX � HLQH � 6FKHOP� ZlU� QLFK� DXV]XVFKOLH�HQ�
8 � � DXF� �  VWHULVFK� $XWRVXJJHVWLRQ � ZL � VF � � � V � � I � � � /RXUGH� XQG
DQGHUVZR�³

( � ZD� � HLQH � � DFKGHQNOLFKH� %OLF � DX � GD � 3ODNDW� DX � GL � VHOWVDP
YHUVFKOXQJHQH � 6FKULIW]HLFKHQ� +DWW� QLFK� HLQPD

�
HLQ� VHLQH� 3DWLHQWLQ�

QH� � � WH� +\SQRV � � L� DOWMDSDQLVFKH� *HGLFK � QLFK � QX� OHVHQ� VRQGHUQ
DXF� � � HUVHW]H� � � � � HQ � GD� DX � HLQH� =HLF � � � � � � HVFKULHEH� ZDU � GLH
H � HLQLJ� =H� � � � VHLQH� %HKDQGOXQJV]LPPH� DXIJHKlQJ � KDWW� 	 (U
GDFKW � GDPDO� ]XHUVW� VL � KDE � VLF� � D� QX � HLQJHELOGHW� REZRK

�
H � � HKU

VFK|Q� VHK � MDSDQLVF� � ODQJ � ZD � � L� LK � G � YRUUH]LWLHUWH� 'RF� DO � HU
VLF� � � � HLQH� )DFKPD� � � L � hEHUVHW]� � � � HVRUJWH � ZD� H � YHUEO�IIW�
ZL � � KQOLFK� M � LGHQWLVF � � HLG � 9HUVLRQH� ZDUHQ � ZH � � PD� � OHLQ� $E�
ZHLFKXQJH� DX�H� DFK � � � H� � E]Z � VL � GH � GLFKWHULVFKH � )UHLKH� � GH� DXFK
VRQV� SRHVLHEHJHLVWHUWH� 3DWLHQWL � ]XJXW � KLHOW� :L � ZD� GRF� LK� 1DPH"
6L� KDWW � JOHLF� ]� %HJL � � LKUH� %HKDQGO � � � HUNOlUW� L� LKUH� OHW]WHQ
/HEH � � L� +H[� � � � (QGR� JHZHVH � ] � VHLQ� L � � H� /HEH� � DYR� DEHU
HLQ�EHU�KPWHU�6DPXUDL�LP�DOWHQ�-DSDQ�

( � �EHUIO � � � L� $NWHQ� -HQQLIH � -RUGDQ 	 1HLQ � QHLQ � V � � LH � VL � QLFKW�
7H� 9HU 	 6F � � � HKHU� ( � P��W� QDFKOHVHQ� ,PPHUKL � ZD� VL� VF � � � VHLW
I�QI]H � � -DKUH� � HKHLOW� (� �EHUIO � � � L � 6WLFKSXQNW � GH � � QKDOWVDQJDEHQ�
GL � � � LPPH� VRUJIlOWL� ]� MHGH � $NW � � QJHIHUWLJ � KDWWH � '� UL � L� � � DV
/lXWH � � H � .OLQJH

�
DX � � HLQH � *HGDQNHQ � :H � PRFKW � GD� � HLQ	 -RDQ

OlXWHWH�QLFKW��2GHU�KDW�VLH�LKUHQ�6FKO�VVHO�YHUJHVVHQ"
6SLQR � � WULSSHOW� YRUDQ� DXIJHUHJWH� DO� � RQVW� $KQW� � U� ZH� G � NOLQ�
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